6XSSRUAQ] 6 XWIDLODE®! / LY1Q]

$ QQOXDCB HSRUV

$ VXP P DU RI D@VKH | XQ DQG H] FIMQJ
VKIQJ VZ H YH EHHQ XS VR VIKLV\ HDU



5HP DNHVOIMRQ 0 DMRQ
5 HP DNH V3 IRMIFW/

6VIDW DWD * @QFH

2 XU5 HXVH + XE

2 XU( ED\ 6KRS

&RP P XQW 5HXVH 5 HSDIU
&RP P XQW 7RRQ LEWDY

5 HP DNH ) XVXUHV 3 URNHFW

9 ROXQUAHU3 LRI WDP P H
&RYIG 5 HFRYHU

$ZDWV 5HFRIQMRQ

$ / RRN) RWZ DUG

) XQGHWY 3 DWQHLY
6VUXFVKUH DQG * RYHUQDQFH
) LODQFLDCH HSRUN

&RQDFW3DJH

3DJH

3DJH

3DJH

3DJH

3DJH

3DJH

3DJH

3DJH

3DJH

3DJH

3DJH

3DJH

3DJH

3DJH

3DJH

3DJH



5HP DNH VD &UHI | EDVHG FRP P XQIW WHXVH FKDUW XQE\
YRXQUWAHWY DQG WDI 1 2 XUP MMRQ LVVR SURP RV VIX\WIDLODE B
@Q/1QJ) | RUVKH EHOHIIMRI SHRS®! DQG SOHWDQG RXUYIMRQ LV RU
VHFRQG KDQG VR EHFRP H | LWMFKRLEH DQG | RUVXWIDLODE ®f QYLQJ
VIR EHFRP H HP EHGGHG Z IVKIQ RXUFRP P XQW

. HXSKR@G VKLVP DMMRQE\ IXQQQJ 6VWDVKHDUDR VRQO 5 HXH
+ XE Z KHUIH RXUFRP P XQW FDQ DFFHW.J RRG TXD@N VHFRQG
KDQG VP V 5 HP DNH VD 5 HYRO'H DFFUHGIVMG VHFRQG KDQG
VH@IU VR RXUFXWRP HW FDQWKRS Z VK XV1Q FRQ LGHQFH
NORZ LQJ VKDWD@RXULMHP VFRP SO Z WK 5 HYROYH VK J LHOH
DQG \DI HW WIDQGDUGY

5 HP DNH V SURMIFW

5HP DNH Z RUNVZ LYK 3HWK DQG . LQURW &RXQFIO@FDO
EXMOHWHVDQG FRP P XQW SDWOHW/VR SUIRP RV UHX\VH DQG
LHSDIU :  H SWRYIGH YRXQWHUQI RSSRUKQWIHVDQG Z RWN

H SHUHQFH S@FHP HQWIRU\ RXQJ SHRS®!

2 XUFKDUVIDE®! DIP VDWH
e 7KHDGYDQFHP HOARI HQYLLRQP HQDOSIRVPIRQ DQG
[P SUIRYHP HQW
e 7KHDGYDQFHP HQWRI Z DV J HOHUDVIRQ HGXFDVIRQ
e 7KHDGYDQFHP HOWRI RSSRUMXQMHV | RUHXVH DQG
UHSDIU

. HDFKLIHYH RXUFKDUVIDE®i DIP VVKIRXJ K RXUP DLQ SURMIFWV
DUHDV Z KIFK LOFAXGH RXUS HXMH + XE- RXUYROXXQWAHU
SWRI WP P H DQG RXUFRP P XQW EHQHI MSIRMIFW

$ (RRFDOVROMRQ VR

D J REDCSWREGIP




6VIDW DWD J ®QFH

- HI KW
GLYHWHG
IIRP @QG! L@

71P HJLYHQ
E\
YROXQUAHLY

&XWRP HLY/
P DNLQJ
VHFRQG

KDQG | LWV
FKRLEH

/RRQO LEWDY
0 HP EHWY/

OANHV 6 DYHG
|LRP / DQGI L@

5 HXW
5HSDIU
. RUNWKRS
3 DWFLSDQW

KRXW —»

SHRSO®H

SHRSOI —»

EINHV —2

SHRSGI —2>»

KRXW/

SHRSO®H

SHRSGH

SHRSOGH




2 XUUHXVH KXE

7KH 5 HXVH + XE 1Q5 HP DNH VKHDUADQG VRXO, WY Z KHWH Z H VRUV
SWRFHW SUFH DQG GVS®\ VIKH GRODVMG VWP VVZ KIEK Z HVDYH | LRP
@QGI L 7 KDQNV VR VKH J HOHLIRMW RI RXUGRQORW/ RXUWRFN LV HYHU
FKDQJ IQJ DQG P DQ. SHRS®! YIMWHI XDUWD VR VHH VKH VAVADULY DY

' HULDE®!' RODVIRQV
2 XUKXE SUP DU® FRP SUVHVILYHNH\ DUHDV

<HV3®IDWH
e ) XUQVXUH e )DEUE 6HZIQ) . QWY
e 7H VBV + DEHUGDWHY P DVIHUDY
e &DIW e 3DSHU &DU5
S0 e ) XUQWVXH DQG + RP HZ DUHV
’ e 7RRY
. 9LOMIH e ' < WPV )IIQV

6P D@ GIFVEDQWAP V
. HDFFHSWGRQDVIRQV RI FBIDQ DQG VDIH WP VILRP RXUFRP P XQW ~ * X Qj;’v?(\'H;RX
ERVIK DWWKH 5 HXVH + XE IWH® DQG DWRXUS HXVH &RQUDLOHU EDVHGLQ  + giiashov. wip v
&UHI| 5HR FOQ &HOWH $URXQG Rl RXUGRODVIRQVQRZ FRP HVR  « 0 ) RU9HY / DUH
XVIURP VKH 5 HXVH & RQVIDIOHU Z KIEK KDV SLRYHG D | DQVDWIE ) XUQVXUH
UHVRXUFH VIR KHS RXUFRP P XQIW VIR UHXVH P RUH DQG Z D\WH BIW *ARNQ WPV

ERAMFUIRQ ' HAYHU

) RUOW HUMAP V Z H XMH VIKH 5 HP DNH YDQ VIR FR@IFWGROQDWIRQV
GFD@ : HDORW VR KHG FXWRRP HWY/ Z MK GHQYHUHV Z KHWH Z H FDQ
DOKRXJI K Z H GR QHHG VIR FKDU H | RUVKLY VHWYLFH VIR FRYHUWIDI | FRWV
DQG | XHCH SHOWHV 3 GIDVH FRQVIDFWXV VIR FKHFN GHQYHY FRWV

2 XUHED\ VKRS

. HIQWRGXFHG RXUHED\ KRS 1Q UHVSRQWH VIR VIKH SDQGHP LF
IHWUIFVIRQV VR KHG VR | XDLOFXWRP HUGHP DQG | RUDQ RQIOH VKRS W
1V QRWSRWIE® | RUXVVRR SXWHYHU VKIQ) VKDWZ H UHFHLYH RQVR RXU
RQIOH VKRS VR Z H SUP DU® XVHHED\ |RU KL K YDOXH GRQDVIRQV

Z KHUH VIKH YDOH RI VKH VAP VVZ RX@ EH Gl | LEXOWR REVIDLQ 1O WRUH

I1HZ6WXII&RVWYV 7Y




&RP P XQIW WHXVH  WHSDLWU

SHXWH 5 HSDIU&DWHV

,Q2 FVREHU Z HZ HHVXSSRWWHG E\ * DQORFK\ 7 XWWIR UHFUKIW
D 7H VB & RRUGLODVIRUVR NRLQ RXUVADP 7 KLY SRWAKDV HQDEGIG XV
VIR
o 5HOWRGXFH D GHGIEDWAG ROMWA Z RINVKRS VSDFH DQG
UHRW DQMWH RXUVAH VB DUHD

e  QWRGXFH DQG GHQYHUD WDQIHRI QHZ FOOWHVDQG ROHRI|
Z RUOWKRSVIQVR 5 HP DNH LOFOGLQI) GLHWP DNIQJ VHZ L1QJ
P DFKIQH P DIOWIQDQFH DQG YIVXDOHSDLLY

o 5 XQRMVAFDWHVZ KIFK KDYH VXSSRWIAG Z RIN\KRS
SDWFSDOWWR IP SIRYH VKHWUWWHXWH  IHSDIUMNIQY

e  QWRGXFHG DQDQQXDCB HXVH &KDEBIQI H VIR HQJ DJ H DQG LQVSILH
RXUFRP P XQW LQ LQORYDVIYH [ VB! UHX\VH

WNHS HXMH  SHSDIU
e .Q Z HEHJ DQ RXUEINH UIHXWH SIRMIFW:  KLIEK VDYHG ELNHV
|LRP QG L@GXUQ] WA HDU

e 2 XUNH\ SIRMIFWSDWDHW/ DUH &UHI | &DWIE &\ FON &,& DQG %ANHVIRU
$I1UFD

e ! HSWRYIGHGEINHO DICVHQDFH VHWRQVVIR SHRS® [Q RXU
FRP P XQW VKIRXJ K RXUSDWODHUKILS Z WK &UHI T &§DWE &\ FBV
&XUEMGH &\ FGIV

5 HXWH 3 WIRGXFW
e : HSURGXFHG D WDQIHRI XSA FGIG WP VIQFXGIQ) VRVIH EDJ V VIDE®
KQQHW/ VD FXS FDQGBN  GRJ EDQGDQDVVR LOVSLLH UHXVH Z WVKLQ
RXUFRP P XQW

S5 HSDIWIIGHRV 5 HSDLU& DI RV

e : HILP HGD WHUHVRI WKRUWWHZ 1QJ UHS DIUVIKVRUDQY
KW®%V  UHP DNHVVRVIDQG FR XN UHXVHDQGUHSDLUKW O

e : HGHQYHWHG IRXU,7 LHSDIUFDIHV KHGLQI RXUFRP P XQW GIDW)
KRZ VR H WQGVKH A H RI VKHLU, 7 HT XLSP HQW



&RP P XQW 7RRQ LEWDY

2 XUFRP P XQW VRRQIEWDU V) 5( ( TRUFRP P XQW XVH WMDIP VVR
KHE SHRSGI VR QYH P RUIH VXWDIQDEO® E\ ERURZ IQJ RFFDMRQD@ XVHG
VIRRAY DQG HT XLSP HQMDVKHUVKDQ DQ D\ VEX\ 1lQJ QHZ

S MWWDWAG @ H GXUQI VKH SDQGHP LIF DQG Z H KDYH EHHQ GH@I KVIAG DW
KRZ Z HQMKDV EHHQ XVIIMHG VR | DU EXWZ RX@ RYH VIR VHH MFROVIOXH
VR J LIRZ

7KHVRRAIEWWY KDVEHHQD * RG WHQG | RUP H DQG LVRCQH
Rl VIKRVH LGHDVVKDWWKRX@ EH P DQGDVRU 1O D@
FRP P XQMHV 7R KDYH DFFHW FRWM UHH VR VRS RI VIKH
LDQJ HVRRY NQRZ 1QJ VKDVWIKH VRRY, X\VH RQFH RU
P D\ EH VZ LFH KDYH D UHGXFHG HQYLLRQP HQYDAP SDFADV
VKH\ DUH WKDUHG E\ VIKH Z KR®I FRP P XQW VD JDP H
FKDQJ HU

/RRAIEWDY WDW

o FRP P XQW P HP EHWY

: HT XISP HQWBRDQVIRP VIKH ®RFDCFRP P XQW

e  FRP P XQW HYHOW\XSSRUMG

e 2YHU VWP VDYDIDE® VR ERURZ DQG W@I RZ 1QJ

6R P XFK P RUH VKDQ MWWRRQY

. KB Z HKDYH DQDP D] 1QJ WWQJHRI KLJK TXD@QV KDQG DQG SRZ HU
VRRODYDIME®! VKH VRRAIEWDY DAR KDVE&DGVRI RMKHUWXKI T RQ
RITHU

e &DP SIQJ HTXISP HQWIQFXGLQ) MOW FKDILY DQG WRYHV
o ( YHQAHTXLSP HQWP DU XHHV J D] HERV VDE®N DQG EXQUQ]

e 3DWV SDFN ERXQR\ FDW® SDWV JDP HVDQG S\ SDWDFKXVIA

e &BIDQAQI HTXISP HOWFDISHWFGIDQHW DQG SUHVWXUH Z DVKHLY

e &DUHTXISP HOW®DGLQJ WDP SV FDUNDFNVDQG VQRZ FKDLQV

e &WDIVIQ) WDMRQDU EDGJH P DNHW HP ERWHWY @MEHCP DNHW/

7DNH D ®RRN DVWKH | X@IQYHQVRY KHUH
KW8V FUHIIFRP P XQWVRRAEWDY P\ WWFRP CEWUY LOYHQRY
EWRZ \H'



5 HP DNH ) XVIXUHV 3 LIRMIFW

7KLV SIRMIPWS LRYIGHV YROXQUHUQI  WDLQIQJ DQG HP S® P HOW
RSSRUXQMHVIRU\ RXQJ DGXOVDIHG VR \ HDW/ \WVIXQGHG E\
D WDQJ H Rl RW DQMVDVRQVIQFOGLQI * DQQRFK\ 7 IKMADQG . LENWIDUWV

7KH SWRIWDP P HRITHWWHXWH HSDLUDQG HOQMLSUVH VWDIQIQ) DVZ HD
DVZ RINS@FH HP S®\ DELON | RUGMVDGYDQUIDJ HG \ RXQJ DGXOV 7KLY

\ HDUD GHGLFDWHG < RXQJ 3 HWRQ 6 XSSRUNE RRIGLODVRUNRLOHG RXU
\WDP  VKDONVVR | XQGLQJ 1LRP VIKH * DQQRFK\ 7 XMW

/7 KIV\ HDUS HP DNH ) XV\KUH VKDV

e +HGHG \ RXQJ DGXOWJDIQZ RINH SHUHQFH VKURXJ K
VXSSRWAG Z RIN SOFHP HOW Z IVK XV

e 2 |IHWHG H WIQGHG FROADFWWR Rl RXU\ RXQJ HP S&\ HHV

e 6XSSRUMG \RXQJ YRXQMHWY DJ HG EHVZ HHO |RU
KRXWY HODE@Q VKHP VIR VXSSRUMMHXVH Z VKLQ VIKHLU
FRP P XQW DQG J DIQVXSSRWWG Z RINH| SHUHQFH Z VKIQ D
EXV UHVIDLCHQYLLRQP HQW

e 6XSSRUMG \RXQJ YRXQMHW/Z VMK DGGIMIRQDOVXSSRUNQHHGV

" XUQJ P\ VIP HZ RINIQJ IRU5 HP DNH, |HHQ KDYH
EHFRP HD P RUHDFFRP SOKHG DQG LIRXQGHG SHWRQ DQG
KDYH IRXQG P \ VHO \DVIM [HG Z IViK ViKH Z RUIN, KDYH
GROH $VVRVKHS5HP DNHWADP  Z KDWD QIFH EXQFK VR

ZRWINZ VWK , IRXQG FRP P XQIEDIRQZ DVNH\ DQGP\ RZ Q
FRP P XQIEDVIRQLP SUIRYHG Z VKK VIKH VWDP  RYHUMIP H
" 1IGQWIDNH BRQJ GXH VIR VIKH LOFOOMYH QDVXUH RI VIKH
SOFH

5HP DNHZ RUWZ VK / 2 * 2 6 < RXVIK 3 IRMIFW&UHI | + L] K 6FKRRO7KH

&RP P XQW 6FKRRCRI $ XFKVIHLDUGHU 3HWK &REBUH &RP P XQW - REV

6 FRVDQG DQG . IENWIDUNVVR SURYIGH D WIDQJ HRI WDIQIQJ  YRXQUAHUQJ
HP S®\ P HOWRSSRUXQIVIHV



9 RXQMWHUSWRI WDP P H

5HP DNH RI 1 HWD VXSSRWIYH VRFLDOYROXQUWAHUQI HOYLLROP HQWKDW
SURP RVIAVWNL@Y VKDUQJ 9 ROXQVAHLY DUH LOWAI LDO/R RXUZ RN DQG DWH
LOYROYHG Z MK HYHU H®IP HOARI RXUS HX\H + XE $VZ HODVKHGLQJ
XV YROXQUAHUQ) FDQ DOR EHOHIMSHRS®IE\ SWRYIGLQJ

e D SOFHVRP HHWOHZ SHRS®I DQG VR VRFLDOMH

e DQHI I HPYH LR® LQ HQYLLRQP HOVDCDFVIRQ DQG SWRP RVIQJ
VXWIDLODE®! QY1Q) GFD@

e WXSSRUMQ UHWLDIQI VR VKH Z RINS@FH RUJ DIQIQJ SIDFUEDCZ. RN
H SHUHQFH

e UHDVRQDQG SXISRH VR J HWRXWRI VIKH KRXVH DEBIYLDVIA (ROHIOHW
DQG EXI@ FRQQHPIRQV

YdHIQJ SDUARI VKHWADP KDVJ LYHQP HWVR P XFK P RWH VKDQ),
KDG IP DJ LlOHG , IHOWP \ MNL@Y NOQRZ GIGI H DQGWIP H Z HUH
YDAXHG DQG DSSWHFIDWG , IP P HGIDVWHO | HOWKDW, Z DV SDWV

Rl D VWADP DQG YHUY P XFK HOQW\ HG VKH VHOVH RI FDP DUDGHUH
, KDYH GIDUWD KXJ H DP RXQWDERXWIHXVH DQG IHSDLUDQG
VIKHVH WLQY DQG P LOGVHWZ LOEH VRP HVKLQJ , Z LAOVIDNH | RWZ DU5

QP \ AH

7KLY\ HDURXUYROXQUHHLY FROMEXVAG D
WIDJ J HUQJ KRXW/VR KHS SWRP RVM
VXWDLODELDN Z IVKIQ VKHLIUFRP P XQIW

1\ RX Z RX@ @\H VR | LQG RXWP RUH DERXWEHFRP [QJ D YROXQWAHU
DW5 HP DNH S®IDVH FRQUIDPARXUYRXQUHUFRRUGLODVIRU) LRQD
$UWH  6HH FRQDFW SDJ H | RUGHVDLY



&RYIG LHFRYHU

7TKH &2 9, SDQGHP LE SUHVHQWAG 5 HP DNH Z WK FROUGHDE®H
FKD@IQJ HV DQG WDII FKDQIHV : H Z HH DE® VR VXSSRUVRXU
FRP P XQW WKWRXJK WKH SDQGHP IE E\ VXSSRWQJ Z VK IRRG
GHQYHUHV VXSSOLQ) DWW FWDIWSDFNV DQG E\ P DNQJ \VFUXEV
IRUVKH 1+6 : H Z HWH DOR FKRVHQ DV VKH $ QFKRURLW DQMVDMIRQ
IRU VKH 5HFRYHU ) XQG DQG Z HWH DE® VR WXSSRW  @®RFDO
RU DQWVDMIRQVVIKLRXJ K VKLV | XQG

© H DWH VR SIRXG VIKDVWKURXJ KRXWMKH SDQGHP LE Z H Z HUH DE®
VR P DIQMIQ RXU 5HXVH SIENXSV ILIRP  RXU FROMDIQHU 1Q &UHI |
5HR FOQ) &HOWH DQG Z HUH DE®! VR RI I HUMHFRQG KDQG J RRGVVIR
RXUFRP P XQW VKWRXJK RXUHED\ KRS DQG VKIRXJK P RQK®
SRS XSV 7KLV HQDE®IG RXU FRP P XQW VR FRQAOXH VR DFW
UHVSROME® IRU RXU SMQHW E\ RIIHUQI WPV IRU WHXWH
VKURXJ KRXWVKH SDQGHP IE DQG HQUXUHG VKDWRXU FRP P XQIW
Z HUH DE®! VR FROVMQXH VR DFFHW ®Z FRWWHFRQG KDQG VIXSSTHV
DWD WIPH ZKHWH P DQ KRXVHKR@V Z HIH WAXJJ@Q) VKURXJ K
| XURXJ K RUNRE BRWHV

© H Z HH GH@ KVIHG VKDWZ H Z HUIH DE® VR tH RSHQ RXU 5 HX\H
+ XE 1Q $SUO DQG VKDWZ H KDYH EHHQ DE® VR HQUXUH VKH
Z HOEHIQ) DQG WDIHW RI RXU FXWRP HYW WDI1 DQG YROXQUMHU
GXUQJ VKH FRYIG UHFRYHU

$ZDWV 5HFRIQWRQ

6RFIDQ QUALSUMVH 6 FRVIDQG $ Z DUGV

© H Z HH VWMUGBIG VR Z 1Q VKH ( QYLLRQP HQVIDO6 RFLDO( QVALSUMH
FDVMJRY Rl VKH 6RFIDO ( QMALBUMH $Z DUV 6FRVDQG

- 100Q) VKLV DZDUWS GXUQ) D SHURG RI KXJH FKDQIH DQG
FKD@IQJ H | RU5 HP DNH Z DVD | DOVDWIE ERGVIHUVIR WIDI | P RUD®! W
Z DV J ULHDWVR WHFHLYH VIXFK KLJ K ®IYHOUHFRI QVIRQ | RUVKH KDUS
Z RN SXWIQE\ VKHVHDP GXUQJ VIKH SDQGHP LE DQG VR WHI GIFWRQ
VIKH HOYLLRQP HQVDOP SDFWWKDWZ H KDYH Z IMKIQ RXUFRP P XQIW
< RX FDQ FKHFN RXVWIKH YIGHR DERXVWKLYZ RUN KHUH - LOVHUATON

&) L® LQJ

$ QRVKHUH] FIMQJ HYHQAZ DV VKDVWWIKH %848 FDP H LOMR VIKH
6FUDSWRUHVR P DNHD [P DERXWWXWIDLODE®! | DVKIRQ < RX FDQ
Z DVFK VKH YIGHR KHUH KW8Y ZZZ EEFFRXN QHZ V DY XN
VFRVDQG



$ / RRN) RWZ DUG

© HZ DQWR KHS RXUFRP P XQW VR QYH DV \XX\WIDLQDE® DV
SRWE®I DQG VXSSRWA&UHI | VJ RDOR EHFRP HD 6 XWIDIODE®!
7RZ Q E\ - H DUH GH@ KWWAG VIKDVWWXSSRUM LRP RXUI XQGHLY

Z 1OP HDQZ HFDQEUQ) VHYHWDOQHZ LOMDWVIYHVVRR GR MWWKDWQ
+HWHVZ KDWZ HH Z RINQJ RQ

5 HI LKRS

© HKDYH WHFHLYHG S@QQQJ SHWP MRQ VR LOWRGXFH D UHI LGB LQVR
5HP DNH 7KLVZ L@H@D YDUHW RI SDFNDJH | UHH GUHG J RRGV

IOFO(GLQI SXOHV KHUEV SDWID |&RXU KRQH\  SDFNDJ H | UHH K\ J LHQH
SWIRGXFW' LOFOGLQ] GRP HWIE FBIDQHWY \KDP SRRV FRQGIMROHWY DQG

@FD® P DGH HFR IUHQGO JUW : HKRSH VR @XQFK VIKH \KRS O
DXWXP Q

5 HSDLWUFDI HV

. HKRSHVR GHYH®&S P RQVKO WHSDIUFDI HVVR KHG HQFRXWDJ H UHSDILLY/
GRFD@ DQG VIR VMDFK LHSDLUWNIA@Y 3HRS®1 Z LGEH DE®I VIR EUQ] DARQJ
EWRNHQ RUGDP DJ HG WP V LlOFXGLQI HOIFVAEDY VW VBV Z RRGZ RWN
DQG, 7 DQG KDYH VKH IVAP  LHSDUWHG E\ RXUVADP Rl UHSDLUYRXXQWAHY/

&@P DVA FDI HV

&@P DVW FDIHVDOR DIP VIR EUQJ FRP P XQMHVVRI HVKHUVIR GHYH®RS
LQORYDVIYH Z D\ VVR UIHVSRQG RFD@ VR VKH FOP DV FUMY DQG SURP RWA
HGXFDVIRQ DURXQG VIKH HOYLLRQP HOWDQG VIKH F@P DWW HP HLI HQR\

5HXWH WHSDWZ RIN\WKRS VSDFH

;. HSOMQ VR XSJ WIDGH DGGIMRQDORRP VZ IWKIQ RXUSWHP MAVVIR EXL(& D
EHVSRNH Z RUINWKRS VSDFH 7KL Z LGHODE® XVVIR ELRDGHQ VKH WDQJ H RI

Z RIN\NKRSVZ HFDQ RI THURXUFRP P XQW DQG LQYIVA Hf VIMUDCP DNHLY/
DQG FUHDVIYHV VIR IKQ Z RUNWKRSVILQ 5 HP DNH

3O@WIF LHR\ FOQ

- HKDYH S@QVVR GHYH®RS RXURZ Q @H Rl SLIRGXPW XMQJ QRQ

LHR\ FDE®I SOWIE : H DUH WA@IQ VKH HDW® \WIDJ HVRI SUIRGXPWGHW Q

| RUVKLY SURMIFWEXWKRSH VR EH DE®! VIR VKDUH VKLY Z IMK RXUFRP P XQIW
VIR LOVSILH LQORYDVIYH VROMRQV VIR VIKH J REDCS@WIE SUREGIP

&RP P HUFIDCEWRNHWDJ H

. HKDYH WHFHOWD WHFUXIVG D &RP P HUFLDC& RRUGLODVRRUVIR VXS SRV
VXWIDLQDELDN Z WKIQ BRFDCEXMOQHWHY 7 KH SRWDLP VVR IXSSRUNV
EXVIQHWHVVRR P DNH VIKHLUZ DWW \WUHDP VP RUH VXWIDLODE ®1 DQG VR
KH®S EXMOHWHV ULHGXFH RYHIKHDGVE\ EX\ IQJ VMHFRQG KDQG VIXSSTHV



5HP DNH Z RX@ QNH VR VIKDON RXUI XQGHLY | RUWHLUDGYLEH DQG | LODQFLDO
VXSSRUM RURXUSWRI LDP P HV

6 SHFIDO/MDONVYR VIKH 1 DIRQDO RWHU  * DQORFK\ 7 UXMADQG ,P SDFW
) XQGLQJ 3 DWDHLY | RUVKHLUFRQVIOXHG VXS SRUM RURXUSIRMIFW

' XUQJ VIKH SDQGHP E Z HZ HUH DR YHU J LDV XO/R RXU

| XQGHW/Z KR VXSSRUMG XV VR DGDSVWR DQG P HHVW/KH
FKD@IQJ HVRI VIKH SDVWM HDU 7 KHVH | XQGHWY Z HUH 6892

1 DMRODO RWHUY &RRS ,P SDFWARP P XQW : H@EHIQ) 3HUK
. IQIRW&RXQFIO0 \ 7XW0 DQG 5 HYROH

&RP P XQW SDWQHW/

5HP DNH LVJ IDVHI XORVKH 3HWK . IQRW: DWW $Z DUHQHW 7HDP IRU
VIKHLIUVXS SRUMQ RSHQIQJ VIKH FRQVIDLOHUDQG EINH UHXVH FROADRADWE UHI |

5HR FOQJ &HOWH

5 HP DNH FROVIQXHVVR Z RUIN FRVHO Z VKK D WDQJ H Rl SDU/QHLY VIR
GHQYHURXUDPVYIVIHV DQG SR WDP P HV b2 XUSDWOHWY LOFOXGH

o [2* 26 <RXVK 3WRMFW o &UHII &DWEF &\ FGV
o ., IGV: HHNIQ&UHII o &@P DVH $ FVIRQ 6 \WDVKHDLD
o &UHI1 &RQOH[ LIRQV o 6VADVKHDWD $ WV

o &UHII &RP P XQW 7KXW © 5DGIR ( DU

&RP P HUFIDOSDWOH

. HDOR RI | HURXUVKDQNV VR RXUI DOVDVME FRP P HUFLDCS DW/DHL/
7 KHWH L.OFOXGH

o &UHII +\ GWR > 6FWDS $ QUFV

o &UHII +LJK 6FKRRO o 1 HW&.UHDVIYH 6 SDFHV
o * BIQHDI BN+ RWO o * BIQ7XUHW LB

o &UFXDMU&ERP P XQMHV o &UHII &RRS

6 FRVDQG



6VWKFVWWH  J RYHUDDOFH

5HP DNH 6 FRVWDQG LV D WHI BMAUHG FKDUW DQG D FRP SDQ @P MG E\ J XDUWDQWAH DV
GHILOHG E\ VKH &RP SDQIHV$ FW

5 HP DNH Z DV HWDEQKHG DV D VRFIDCHVALSUMH 1O EHFDP HD &RP SDQ / IP IVAG
E\ * XDIDQWHRQ 0O D\ DQG D UIHJ DWAUHG FKDUW RQ  $ XJ XW S5 HP DNH LV
JRYHUHG E\ IW$WFGIVRI $ WRFIDVIRQ Z KIFK Z HHHDJ WIHHG RQ - X(H

5HP DNH LV.J RYHUDHG E\ D %RDUG Rl 7 IXWWHHVZ KR P HHWHYHU VZ R P RQUKV $ @
VXWIAHV J R VKURXJ K DQ LQGXFVIRQ DQG WDLQIQI SURFHW DQG Z HDIP VR FDUY RXVWKH
EHVASWDFVIFH RXVIOHG LQ VKH 6 FRWIRK &KDUW * RYHUDDQFH &RGH ;' H KDYH DQ RSHQ

VXWWHH LHFUKWYP HOWASREF Z VK FDQGLGDVIAVVRXJ KW LRP D Z IGH VSUHDG Rl RXUGRFDO
FRP P XQW

5 HP DNH 7 IKWAHY

. <RXQJ
L&) HU XVRQ
$ 5RZ DQGV
( &) HQRQD
) $ 0 XUFKIH
6 * WDQGI LHG
* 7RQQHU

7KDQN\ RX VR D@RI RXU7 UCMHV | RUVIKHLU
WP H DQG VXSSRUV

5HP DNH P HP EHUKIS

SHP DNHRITHWD IUHH RSHQ P HP EHUKILS VR DQ' SHURQ DJHG RURW DQMVOVIRQ
Z KIFK VXSSRUWV RXUHQYLLRQP HQVDCHVKRV 0 HP EHW/DUH LQYIVHG VIR YRVIA DWRXUS$ * O
DQG P D\ DSSO VR NRLQ RXUYRDLG Rl 7 IKMMAHV

7RI11QG RXWP RUH DERXWP HP EHUKIS Z MK XV RUVR UHJ MMAUDVD P HP EHUYIMW
KW%V  UHP DNHVFRVDQG FR XN P HP EHUKILS MJ Q XS KW O






1 RV RQ 5 HVHUYHV

2 XUI LODQFLDAHVHUYHV DUH EHIQ) GHYHE®RSHG VIR HQUXUH RU DQVDVIRQDOWDELDN J RIQJ
RZ DU 7KH Z LGEH XVUMVHG VIR KHS VHEXUH VIKH XVH Rl @W HUSUHP VAV 1O VIKH | XVIKUH
DQG VR HQUXUH VKDWZ H DUH DE®I VR RITHURQI VWP NRE VHFXUW VR RXUWADP  : H DWH
D QRW RUSLRI MRW DQVDMIRQ DQG DQ. SURI W J HQHUDVIG Z L@EH UHIQYHWIG LOVR VKH
RU DQVDVIRQ VR VXSSRUARXUHQYLLRQP HOIDADQG VRFIDGHVKRY

’




&RQVDFW SDJ H

5 HP DNH 6 FRVDQG
8QWwW &UHIT 9 MVRU&HQAH
0 XVKL@b RDG &UHIT 3+ +4

/HO

(P DO 6 XEMFUEH VIR RXUQHZ VBIWHUI LRP  RXUZ HEMVA
1A R# UHP DNHVRVIDQG FR XN

> HEVYA 2 SHQQJ +RXW/
7 Z Z HP DNHVERWIDQOG FR XN

7 KXU/GD\ DP VR SP

) DFHERRN ) UGD\ DP VR SP
# UHP DNHVFRVADQGFLDI W/ 6 DVXLED\ DP VR SP

/ZIWWHU # 5HP DNHB 6 FRVIQG

,QWIDJ LDP HP DNHMFRVDQG

/RRQO [EWDY

7RERURZ DQIWWP IRP VKH7RRO LEWDDY JRVRVKH &UHII &RP P XQW 7RRQO LEWDY
Z HEMWW DQG UHI DAMMURQO \ 7XU0D

7RRO FDQ EH FREYIFWAG DQG UHVWLDHG GXUQJ 5HP DNH VRSHQIQI KRXW/

5HP DNH 6 FRWDQG VD FKDUW 6&2 D &RP SDQ\
I VG E\ * XDUIDQWAH 6&



